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First Lecture 

Capital, Capitalism and Political Economy 
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Order: division vs. fracture 
Discipline vs. free knowledge 
Politics vs. economics 
Politics: authority, public, government 
Economics: rationality, provision, market institutions 
Theory as ideology 

 
Adam Smith and the De-Politicization of the Economy 

The triple revolution: capitalist, industrial, scientific 
The new cosmology: nature and society 
The mechanical world view: from Kepler to Newton 
Natural laws, social laws: from hierarchy to equilibrium 
The invisible hand: laissez faire 
Liberal revolutions 
Newtonian Functions: force/counterforce, supply/demand 
Egocentrism, market and capital 
Capitalist ideology: from liberation to discipline 

 
David Ricardo and the Rise of Value Theory 

Productivity and ownership 
Production and prices 
Quantifying John Locke: a labour theory of property 

 
Karl Marx’s Critique 

Historical Laws of Motion 
Capitalism as a transitory system 
Exploitation and unearned surplus 
The totality of society: re-politicizing the economy 
Theoretical crisis: from competition to monopoly, from growth to imperialism 
Neo-Marxism, post-Marxism 

 
The Neoclassical Backlash 

Neo-positivism 
From “society” to “social sciences” 
The rise of “pure” economics – separating politics from economics 
Calculated choice: from classes to “agents” 
The production function: justifying profit 
The independence of supply and demand 
From dynamics to statics 
Status quo: “initial endowments,” marginalism, equilibrium 
The end of history 

 
The Great Depression 

Political economic: deepest crisis ever 
Ideology: communism and fascism 
Theory: from particles to aggregates, from peace dividends to war profits 
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The rise of Keynesianism 
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Keynes’ General Theory and the “Keynesian Revolution” 
The background: Marxist material determinism 
The aggregate view: national accounting, macroeconomics, econometrics 
Uncertainty: “we simply don’t know” 
Financial intermediation, psychological mismatch 
Chronic unemployment, inherent instability 
The “Neoclassical Synthesis” 
Government intervention: higher spending, socialized investment 
The welfare/warfare state: “military Keynesianism” 

 
Sociology 

From homo-economicus to homo-collectivus 
Masses and crowds 
Max Weber – depoliticizing class 
System, interactions, structures 
Talcott Parsons: modeling Weber 

 
Political Science 

From political economy to “political science” 
Ideological rationale: “indeterminate” politics 
Scientific rationale: decomposition and composition 
Practical rationale: managing the United States 

 
Public Administration 

Public sector growth: size and complexity 
Frederick Taylor and “scientific management” 
What is an “efficient” public sector? 
The science of “decision making”: the art of para-metering 
Why is the public sector “inefficient”? 
Privatization 

  
Security Studies and International Relations 

The Cold War, militarization and the “violence expert” 
Complexity: from “rifles on sale,” to “strategy” to the “military-industrial complex” 
Hans Morgenthau and the rise of Realism 
Nation state, the national interest and the politics of blue blood 
Game theory: arms races, deterrence, balance of power 

 
Political Philosophy 

The Soviets’ secret weapon: “ideology” 
The liberal antidote: Popper, Strauss, Berlin 
Logical positivism and the depoliticization of philosophy 
Political regimes: democracy against totalitarianism 
From capitalism, to modernization, to “stable democracy” 

 
Political Parties 

The “party system” vs. the “political marketplace” 
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Statism 
• 
• 
• 
• 

• 
• 
• 
• 
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The state as an “arena”: liberal multiplicity, radical ordering, Marxist superstructure 
The state as a “subject” 
Stephen Krasner: from the interest of the community to the interest for the community 
Nicos Poulantzas: the “last instance” of the economic vs. the “relative autonomy” of the state 

 
Cracks 

Questioning realism: complex interdependence, world systems and hegemony 
Postism: culture, criticism, ethnicity, gender and communication 
The three crisis of economics 
1930s: the collapse of self regulation 
1970s: the rise of stagflation 
1990s: the “new economy” bubble, financial “delinking” and the return of stagflation 
The end of economic measurement? 
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U.S. Unemployment and Growth (%)
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Unemployment and Inflation in the United States
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NOTE: Series are smoothed as 3-year moving averages.
SOURCE: U.S. Bureau of Economic Analysis, through DRI; U.S. Department 
of Commerce. Bureau of the Census. 1975. Historical Statistics of the United 
States. Colonial Times to 1970 . 2 vols. Washington D.C.: Government Printing 
Office. 
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 Unemployment and Inflation in the United States

-2

0

2

4

6

8

10

12

0 1 2 3 4 5 6 7 8 9 10 11 12

UNEMPLOYMENT (%)

IM
P

LI
C

IT
 G

D
P

 D
E

FL
A

TO
R

 (a
nn

ua
l %

 c
ha

ng
e)

1950

1953

NOTE: Series are smoothed as 3-year moving averages
SOURCE: U.S. Bureau of Economic Analysis, through DRI; U.S. Department of 
Commerce. Bureau of the Census. 1975. Historical Statistics of the United States. 
Colonial Times to 1970 . 2 vols. Washington D.C.: Government Printing Office. 

1962

1981

1998

1984
1970

1990

1950-1998

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /Warning
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /Warning
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /Warning
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


